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NEXT FUNDS SRENUHE

NEXT FUNDS
[ [ ]
Nikkei 225 Exchange Traded Fund Vot et
(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type) as of Jan-30-2026
H Objective of the Fund Fund Profile
The Fund aims at investment performance linked to the Nikkei 225(Benchmark Index). Inception Date : Jul-9-2001
Listing Date : Jul-13-2001
M Nikkei 225 Total Return Index Stock Exchange : TOKYO
The Nikkei 225 Total Return Index measures the performance of the Nikkei 225, including the Trust Term : Unspecified
reinvestment of dividend incomes (estimated) from the component stocks. Board Lot : 1 unit
Fiscal year end : Jul-8
Bloomberg : 1321 JP <Equity>
(iNAV) 13211V <Index>
ISIN : JP3027650005
SEDOL : 6378079
PCF: Available

H Performance History

Change in NAV (Daily) Total Net Assets

¥14,374.6 bil.

(yen/point) (billions of yen)
105,000 175,000 .
NAV per 10 Units
90,000 | NAV (dividend re-invested) 150,000 ¥553'950
NAV
L Benchmark Index (left axis) -
75,000 125,000 DIVIdend(before Tax, per 10 units)
60,000 100,000 Jul-2025 ¥7,230
Jul-2024 ¥6,170
45,000 75,000 Jul-2023 ¥5,760
30,000 50,000 Jul-2022 ¥4,970
' ' Jul-2021 ¥3,650
15,000 Total Net Assets 25,000 Since Inception ¥63,969
(right axis)
0 L L L L 0
=The dividend amount paid does not suggest or
01/07 07/07 13/07 19/07 25/07 -
guarantee the future level of dividends.
1 3 6 1 3 Since *As a general rule, the full amount of dividends and other
month months months year years |ncep. income arising from the trust assets are distributed after
deduction of expenses. However, there may be no
NAV 5.9% 18%  309%  372%  1058% 521.1% e penses. How yber
(devidend re-invested) dividends payable in some circumstances. Even if any
Benchmark Index 5.9% 1.9% 31.0% 37.4% 106.8% 554.8% profits are realized from the sale and purchase of

individual stocks, no dividends shall be paid.
(Since Inception 7/9/2001)

-Value of the benchmark index is converted based on the NAV Per Unit of the inception date.

+NAV in the above chart refers to NAV Per Unit for the purpose of comparison with the benchmark index.

+The price movement and return rate of the NAV (dividend re-invested) is calculated based on the Fund value after deduction of the
management fee, and based on the assumption that the dividends before taxes are re-invested. Therefore, the actual performance of the
Fund will vary depending upon the tax status of the investor. Also, expenses and taxes when liquidating the Fund are not considered.
-For each calculation period of the return rate, last business day of the month is used.

M Fund Composition

Sector Allocation (% of NAV) Asset Allocation Portfolio Characteristics

ELECTRIC APPLIANCES 33.6% Stocks 98.5% Dvidend Yield (annual) 1.5%
INFORMATION & COMMUNICATION 11.3% Call Loan, Others 1.5%
RETAIL TRADE 11.1% (Index Futures 1.5%) +The Fund’s dividend yield is calculated based on the
PHARMACEUTICAL 4.9% weighted average of individual dividend yields of the
CHEMICALS 4.6% constituent stocks (before taxation, actual dividend
Others 33.0% bask.
Total 98.5%
Top 10 Holdings Sector (% of NAV)

6857 ADVANTEST CORPORATION ELECTRIC APPLIANCES 12.6%
9983 FAST RETAILING CO. LTD. RETAIL TRADE 8.7%
8035 TOKYO ELECTRON LIMITED ELECTRIC APPLIANCES 7.6%
9984  SOFTBANK GROUP CORP. INFORMATION & COMMUNICATION 6.3% Number of Holdings :
6954 FANUC CORPORATION ELECTRIC APPLIANCES 1.9% 225
9433 KDDI CORPORATION INFORMATION & COMMUNICATION 1.9%
6762 TDK CORPORATION ELECTRIC APPLIANCES 1.8%
4519 CHUGAI PHARMACEUTICAL CO.LTD. PHARMACEUTICAL 1.6%
4063 SHIN-ETSU CHEMICAL CO.LTD. CHEMICALS 1.6%
6098 RECRUIT HOLDINGS CO.,LTD. SERVICES 1.5%

Total 45.7%

-Sector references are based on the TSE 33 Sector Classification.

Please read the "Notifications" on the following page when utilizing this material. (E) 1/2
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Nikkei 225 Exchange Traded Fund Mot Repor

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type) as of Jan-30-2026

H Investment Risks

The NAV per unit of the Fund is subject to fluctuations in the prices of the securities in which the Fund invests. All profits and losses arising from the fund management are
attributable to the investor. The investor's principal is therefore not guaranteed. Investors may suffer losses due to a decline in the NAV per unit and investors could
therefore experience a potential loss of principal. Factors causing the NAV per unit of the Fund to fluctuate include “stock price fluctuation risk”, and other risk factors that
are not limited to the aforementioned. Because of the risk characteristics, investment trusts including ETFs are fundamentally different from deposits and savings.

* For further details, please refer to the “Investment Risk” section in the prospectus.

Il Commissions and Fees Related to the Fund
Direct Expenses

(Expenses borne directly when dealing through the stock exchange)
Trading Fee :

Trading of the Fund incurs brokerage commission fees set by a first financial instruments business provider (securities firm) that handles the transaction.

(Expenses borne directly for creation or exchange of units)

Creation Fee : Set independently by the distributing company

Redemption Fee (Amount to be Retained in Trust Assets) : None

Exchange Fee : Set independently by the distributing company

*Trading fee, creation fee, and exchange fee above vary depending on the setting of the distributing companies, so details of rates and upper limits cannot be provided ahead of time.

Indirect Expenses Paid out of Trust Assets

Management Fee :
The total amount of the management fee is the sum of the following two items:
(i)The amount obtained by multiplying the daily total net assets of the Fund by the annual management fee rate of not more than 0.1815% (0.165% exclusive of taxes)
(0.10384% (0.0944% exclusive of taxes) as of September 25, 2025).
(iilWhen the Fund lends stocks, an amount obtained from no more than 44% (40% exclusive of taxes) of the rental fee which accrues on a daily basis.
Sum of the amount (exclusive of taxes) calculated by the method stated in (i) above and the amount (exclusive of taxes) calculated by the method stated in (ii) above
shall not exceed the amount obtained by multiplying the total net asset value of the trust assets by a rate of 0.165% per annum, less the expenses pertaining to the
listing of the Fund that are borne by the investors, as well as, the annual fees for use of trademarks pertaining to the benchmark index that are also borne by the

investors.

Other Fees and Commissions :
Annual Fees for Use of Stock-price Index Trademarks (as of September 24, 2025)
A percentage of not more than 0.0275% (0.025% exclusive of taxes) of the Fund's total net assets
Fund Listing Expenses (as of September 24, 2025)
+Listing fee: 0.00825% (0.0075% exclusive of taxes) of amount of increase at time of additional listing (amount of increase from the total net assets at year-end
calculated as largest of the total net assets at time of initial listing and end of the year and at end of each subsequent year up until the year before the additional
listing).
*Annual listing fee: Maximum of 0.00825% (0.0075% exclusive of taxes) of the total net assets at year-end.
Brokerage Commission on Transactions in Portfolio Securities, Costs Paid to Auditors for Fund Audits, and Tax Related to the Fund, etc.
* These expenses and fees above are paid out of the trust assets when they are incurred.

(These expenses and fees vary according to management and other conditions, so details of rates and upper limits cannot be provided ahead of time.)

* Total fees and other expenses will vary according to how long an investor holds the Fund, so they cannot be estimated ahead of time. For further details, please refer to

the "Fund Costs and Taxes" section of the prospectus .

M About the copyright of the Nikkei 2251
Nikkei Inc. owns the copyrights and all other intellectual property rights relating to the Nikkei Stock Average (Nikkei 225) and to the Nikkei 225 Total Return Index. Nikkei Inc. assumes no responsibility
or liability whatsoever for the NEXT FUNDS Nikkei 225 Exchange Traded Fund.

Management Company : Nomura Asset Management Co., Ltd. Trustee : Mitsubishi UFJ Trust and Banking Corporation

( The party who instructs the management of the Fund ) ( The party who acts as a custodian and administrator )

Notifications

The Fund invests in securities for which prices may fluctuate (in the case of foreign assets, the Fund may also involve foreign exchange risk), therefore the NAV may fluctuate. The investor’s principal is
therefore not guaranteed. All profits and losses arising from the management of the fund are attributable to the investor. Furthermore, all statements, figures, graphs, and other information included in
this report are as of the date of this report and the contents of this report are not intended in any way to indicate or guarantee future investment results. This report was prepared by Nomura Asset
Management Co.Ltd. for information purposes only. Investors wishing to subscribe to the creation of the Fund units, should please make sure that they have read and understood the contents of the

prospectus and make an appropriate decision based on their own circumstances.

Product-related information on this report is directed only at persons within Japan and
Launched and managed by Director of Kanto Local Finance Bureau (Financial Instruments Firms) No.373 not directed at nor is it intended for distribution to, or use by, persons in any jurisdiction
; - A - in which the investment products are not authorized for distribution or in which the
Membership: The Investment Trusts Association, Japan/ Japan Investment Advisers Association/ P

NOMURA ASSET MANAGEMENT Type I Financial Instruments Firms Association dissemination of information regarding the investment products is not permitted.

(E) 2/2
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Vioya ru 5UR 30 UNSTAL 2026

Since
Year to Inception
Date 3ipou  61RdU 10 5U 10U Return
wWanaulinuNoINUSIU 5.68% 1.31% | 28.90% | 34.66% | 24.96% | 13.56% | 11.77% | 10.20%
WanoUINUALTEIA 598% | 1.93% | 30.96% | 38.69% | 28.94% | 16.93% | 14.98% | 13.52%

A2JWUWOU (standard
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995,476,401.19

35,914,935.99
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79,063,997.78 14,866,748.86
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NaYNUIUASAriUSY Japan Equity
srevunsadnuiuns1asIKIkG RuWhn Rs1ansikbinunu nansnansdu

Vioya ru UR 31 UNSIAL 2569

YaMALSIAN

NAUVOIRSIEANS Man (UIN) %NAV

(N) naumsansn1ASIIng na:nsnasniASIANUS:INA - -

(V) NAUMSIENSVOISUIANSNTNOAYIAWIARAIU SUIAISWITUBE KSaUSEN
wunu 10ugean ausne wsusav Wonda gaankay nayAus:Au - -

(A) ndumsnanshddunundIUUNIBDNvaLIUdUAUNAISNaINUIA - -

(V) naumsnasndduauAdIUNIBaNvayludUAUNINIBUAUNAIUISNaNUIR
rSolulASun1sIndUAUAIULNIBONO - -

(@) NuthnsuAs 9,658,262.19 3.22

() msnasnu - -

(8) nudwaunu 302,807,553.07 | 101.09

(®) dryrynBovngdountin / dryryrBovigdountinn (3,250,272.13) (1.09)

(v) dryoynnena:Sudoru _ )

(ry) ndweaudu 9,900.98 0.00

(n) nUaudu (9,669,230.54) |  (3.23)

*dndougidn (Upper Limit) Fiu§t§n5mmsmmd’m:aanuTuneju (Y) 15.00% vouyaAINSwedudans
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NaYNUIUASAriUSY Japan Equity

S18IIUENUNISAINUNSABURNUIIA:N1ISADNIS:WNWU

Volya ru SUR 31 UNS1AL 2569

JaAInIuSIAInaIn
s19a:1I9vANISaINu (uTn)
nannsSwensensweauluds:ins 9,658,262.19 3.22

RuunsuMs
duAuAdULNGeTo ; AA+(tha) 9,658,262.19 3.22
nannswenSensweausingus:inA 302,807,553.07 101.09
KUOuaINUVOINaINUSIUASIAISNU 302,807,553.07  101.09
a‘irytmz‘}'ovwa'ouhﬁq(ﬁﬂs/mmqumnértyryq) (3,250,272.13)  (1.09)
dryeyrwosiasn (3,250,272.13) (1.09)
3uq (9,659,329.56)  (3.22)
Us:nnsnenisAnsudu 9,900.98 0.00
Us:innsnenisAngdnerndontiaudu) (9,669,230.54)  (3.23)
yaAnSweAuans 299,556,213.57  100.00
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YaRINWSIAN

fan (UIN)
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9,900.98
9,900.98
(9,669,230.54)
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3.22
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101.09
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(1.09)

0.00

0.00
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Jssinndruryn Moody sonssaor Yan1mIusiAn nnls/vaanu
FITCH S&P . nann (UIn) (Caly)
Aryry g RNunsIcnUSINAaoIHGN SUTNAISNSUASOYS N AAA | BBB+, AAA(tha) BBB+ Baat Jouiunowidey 93,518.39 0.03% 93,518.39
aryryegiunsisgds:inAaogrnin SUTIANSNSUASOYS 8 AAA | BBB+, AAA(tha) BBB+ Baa Jourunouidey (274,093.13) (0.09%) (274,093.13)
ArYyryv19 IUmsSIEIUSINAGIKUN sunnsnansing Non BBB, AA+(tha) BBB Baa1 Jasrunowidey (215,766.41) (0.07%) (215,766.41)
ArYry g RNuUnSIcHUSINAGIIHGN surnsnansing Non BBB, AA+(tha) BBB Baat Jouiunowidey 196,826.75 0.07% 196,826.75
Aryry g iunsisUsINAaoIrHGN surn1snansing Non BBB, AA+(tha) BBB Baat Jauriunouidey 93,178.75 0.03% 93,178.75
Aryry g RunsSIcnUSINAGoIHGN surnsnansing Non BBB, AA+(tha) BBB Baat Jouiunowidey 39,043.37 0.01% 39,043.37
Aryry V19 IUnsSIEIUSINAGIKUN sulnsnansing Non BBB, AA+(tha) BBB Baat Jaununouidey (603,480.94) (0.20%) (603,480.94)
aryry g iunsngds:InAaog i surnsnansing Non BBB, AA+(tha) BBB Baa Jourunouidey (207,138.97) (0.07%) (207,138.97)
Aryry V19 IUnsSIEIUSINAGIKUN su1A1s nsilng AAA(tha) BBB Baal Jasrunowidey (709,309.09) (0.24%) (709,309.09)
ArYyryv19 IUmSIKEIUSINAGIKUN sunnsinowrlise Non BBB, AA+(tha) BBB/Stable/A-2 Baat Jasnunouidey (108,379.09) (0.04%) (108,379.09)
Aryry g iunsngUs:INAaodHin surnisinew liseg Non BBB, AA+(tha) BBB/Stable/A-2 Baa Joununouidey (1,151,099.61) (0.38%) (1,151,099.61)
Aaryryvreiunsisinads:inAgaodkin | suaAisnkasingsusan | Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Jasnunouidey (336,827.27) (0.11%) (336,827.27)
Aaryryvreiunsisinads:inAgaodkin | suaAisnkasingsusan | Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Jasnunouidey (66,744.89) (0.02%) (66,744.89)
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T2 goanmsnanshiidaniuznunwitunisnanaia:nasiunniuinsslus:aua na:dnotuaiuisnlunissis:niis:u:du
Tus=auRuwalo

T3 goonnsiasniiinouaunsnlunsyns:nlis=o:=dulus:AuRgousuls

A195UNEMSIASUAUNSISKTS:o=naIazeologAnA 1 TVuluvesanidudndudunouun@etio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

drydnunina:A1osunenisinduiunsianshiis:o:dudiongangn 1 Tvavaniiudnduiunomuunidosio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

A1e5UNENSIRSURURSIAIsHTs:v=NaNIaze1a0 AR 1 TVuTUvesanUudndusunouuniBotio S&P Rating
AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanunina:Anesutunisindununsianshiis:e:duliongnnda 1 Uvesaniudadudunotuuniefio S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

HUTYINR

1n8ouUsBWIAVdnSUUs:INATNY "tha" 9:gns:yldrovIndusunuLNBafionNdUAU IWaIIBNAIILINNAIIEONIINNISIASUAU
AoWIRes:AUAINA IAdadnUNY "+' 1o "-" 0199:0ns:UlSIWUIAUREINSUAUAILNIGoTiodnSUUSINARTIY oAy
anu:geslnilSeuifisununtelusudunouuerioTunanivd v:ludniss:udryanunisorinefunanodnsudununoiu
uniBofiolusunu "AAA(tha)" HE0SUAURRINGY "CCC(tha)" dnsusduaunduLGofiolus:uz619 na:e:liln1ss:udryanuni

RorfnefinalodinsududiunonuuBetiolus:o:du uoniktioan "F1(tha)"
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dﬁiﬁdﬂﬂﬁl@'unlﬁummamulUmé'an'aU§\1 Japan Equity

dnsusaulUnys 2568/2569 AVIKAUR 1 NUNWUS 2568 AUGAIUR 31 UNSIAL 2569

Alg9neRSonIfuaNnoadnusoy

AVIGSUA 1 N.W. 2568

fudun 31 U.A. 2569

AVIASUA 1 N.W. 2568

Budun 31 U.A. 2569

(Fund's Direct Expenses) 97U0URNU Sova:voy
KUOY : WUUN yaANSwoFuaNS?

AMSSSUITEUNISIANIS (Management fee) 3,065.60 1.0771
AsssuIlisuyRIawaus:lusu (Trustee fee) 107.44 0.0378
AMUNEN:I08U (Registrar fee) 306.56 0.1077
ARUSNUIN1SaINU (Advisory fee) Tui Tui
Ay U U
ANEOUUNYE 60.00 0.0200
AlEInedu 9 0.00 0.0000
soumTsenunun’ 3,539.60 1.2426
AUNEINA

1. TusauAtugrtngovigrannswella:A1sSSUItaUFAN 9 NINAVUIINNISEaVIIRANNSWE

2. yannsweauansnolonassiedulnemuonueINdui 1 NUNMWUS 2568 fuSUR 31 UNSIAU 2569

IN1MU 284,604,536.00 UN

3. AlE919AunanalisouAINIBA 9 NINAVUINNISaVNU

dns1dounyuIdEUNISAINUVOINaINUSIU (Portfolio Turnover Ratio : PTR) = 272.25%

Alggrelunisgovienannswe (SovazrioUvouyarnweauans) TUl
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snevuseBoynnaningovouniinsringsnssununednuIUA3araUsy Japan Equity

dmSusoullUnys 2568/2569 AUIKAUA 1 NUNWUS 2568 - 31 UNSIAU 2569

du sheBounnanineovod

1 surmMsnuasingsusIn 9117 (UKIBU)

gJaunuanuIsnNnsavdeuUsIBaiBuANISIssnssuAuYARaningavedunadnusoulsiRusBndnmsinunsy
n8on website Vou Uaw.fi https://www.eastspring.co.th/about-us/corporate-governance néon
https://www.eastspring.co.th Idonfotio > n1srinAualaianis > s1eduNsrissnssuuUARaniRgovod

K8on website VoudUinuUAUzNSSUNTS N.a.0. i https://www.sec.or.th

snevumsidaiveoyanstiontiosasnuinu 1 Tu 3 veunednu u Sufl 31 UNsIAL 2569

Tuo
seBoydAnIsnaunu
1 | uedAud dusauna
2 UNE19M1$19SsnU Usznenwe
3 uwadaa ASauunduey
4 unwains AnANI9S
5 | uwanood ifourtideuy
6 UE108SUB SSSUANVIAIUN
7 UWE10WEsSINT uAnsuna
8 UN&E199Mas INYUFAY
9 UNSBUNT WSSAWUY
10 ungsIsms Weoiidou
11 unedsdy Juidy
12 uneUswus ASuUry
13 ungFrRuUUn AU
14 UNE19NUAaassU BuSnNUdsIUN
15 UWa0$3sT INUIWBS
16 un8dBsSWIF Smuldvaaluun
17 uaoUIUNS a199n
18 | ungSs:Aud nneg:lws
19 uneano9IsSustu lanmudsgnuun
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nissuwaus:Tostinounnuidossnnnsitéusnisynnaduq (Soft Commission)

us¥nitrwaus:Tosu

waus:lesunlisu

imwalunisSuwals:Tosu

ASL SECURITIES COMPANY LIMITED

V1941s 11a:undIns1:K dad

WioUs:Toulunisadnuvainednu

BUALUANG SECURITIES PCL

V1041s 11a:undIns1:K - dad

nous:Tuslunisasnuveunasnu

CGS INTERNATIONAL SECURITIES (THAILAND)
CO.,LTD

V1941S 11a:undIns1:K - gad

WioUs:Toulunisadnuvainesnu

CITICORP SECURITIES (THAILAND) LIMITED

V1941S 11a:undIns1:K dad

WioUs:Toulunisadnuvainednu

CLSA SECURITIES (THAILAND) LIMITED

V1041s 11a:UundIns1:K - dad

nous:Tuslunisasnuveunasnu

DAOL SECURITIES (THAILAND) PCL

V1941s 11a:undIns1:K - dad

WioUs:Toulunisadnuvasnednu

DBS VICKERS SECURITIES THAILAND CO.,LTD

V1941s 1a:undInsST:A - gad

WioUs:Toulunisagnuvesnesnu

FINANSIA SYRUS SECURITIES PCL

V1941s 11a:undIns1:K - dad

ioUs:Towulunisasnuvesnesnu

INNOVESTX SECURITIES CO., LTD

V1941s 11a:undIns1:K - dad

WioUs:Toulunisadnuvasnasnu

JP MORGAN SECURITIES LLC - US

V1941S 11a:undIns1:K - dad

WioUs:Toulunisagnuvainesnu

11

KASIKORN SECURITIES PCL

V1041s 11a:undIns1:K - dad

nous:Tusulunisasnuveunadnu

12

KIATNAKIN PHATRA SECURITIES PCL

V1941s 11a:undIns1:K - dad

WioUs:Toulunisagnuvasnasnu

13

KRUNGSRI SECURITIES PCL

V1981s 1a:undInsT:A - gad

WioUs:Toulunisadnuvasnesnu

14

MAYBANK SECURITIES (THAILAND) PLC.

V1981s 1a:undInsT:A - gad

ioUs:Toulunisasnuvasnesnu

15

THANACHART SECURITIES PCL

V1941s 11a:UundIAs1:K - dad

WioUs:Toulunisadnuvainesnu

16

TISCO SECURITIES CO.,LTD

V19d1s 1a:undInsT:A - gad

WioUs:Toulunisagnuvasnesnu

17

UBS SECURITIES (THAILAND) LIMITED

V1041s 11a:UnJIAS1:K - dad

WioUs:Toulunisadnuvesnesnu

18

UOB KAY HIAN SECURITIES ( THAILAND ) PCL

V1941S 11a:undIns1:K dad

WioUs:Toulunisadnuvainasnu
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