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NIWSOUIASUINNIazN1sadnu

antunisnivasnainAulandwdeanast MSCI ACWI NET TOTAL RETURN Tugou 1 n.w. 68 — 31
u.A. 69 TAwameuINuA 21.87% fuanaiiu USD IneiAsugiiovesansge nnAnannssuRisuIRUNSs:aofoad
TuvruzAGnsITUIWodINS UAdaEInTios:AUIUMUNEBVed FED Insdountnduwasnuinsnisnivasuns Trump
Avtinisadnulugu Al dudiegnvsioitionaziduntiviudedunanirinlinainfubuanauinuia

dmnsunanrulaniulszinAsnug UssinAnanTudst MSCI ogansge TRwanauinui 15.32% Tu
anaiiu USD vruzinauus:inAlsuglsulkwanauinui 15.63% Tuanaiiu EUR iazgJuliwanouinui 30.27%
Tuanaiku JPY AvtiUs:inARIESUTedBUaN9INNsaunulu Al againnalsiia-lsnduliwanouinui 138.62% Tu
anaiju KRW lia: 43.87% fuanaiju TWD mudinu

fuATRU USD Tugousunano seurnifisunuanaiiu THB A -6.75% llazdinouduwougy Tneiduwa
91nn1sANduulsuIenIsIuvaIsUIAISNatiiug Jedenungnia nisinéaulnon1us1AINaIAN Ia:
Sentiment vounisasnu Nl dununistosAunouidesindnsuaniasulugosiunanoogi -2.20% ol
Tuvpu=AANRU JPY Sournifigunuanaiiu THB A -6.35% llazn1sUedAunoUIFedl premium A 1.69% siol

danSuwanisAnliugaunadnuran (Master Fund) % JAoNaJnu Eastspring Investments - Japan
Dynamic Fund Class CJ (acc) - JPY Tiwamaulnuf 36.05% Tuanariu JPY 11a: NTwsouvav Portfolio mU
Voya ru Auduf 28 n.w. 69 T Top 3 Sectors 1ITUNEU Industrial 29.6%, Consumer Discretionary 14.1% lia:
Financials 14.1% Ine91uouf ulu Portfolio N druA 41 A9 azid Top 3 Holdings A9l Sumco Corp 4.6%,
Toyota Motor Corp 4.5% lla: Panasonic Holding Corp 4.4%
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Eastspring Investments - easts nng>
. mvestments
Japan Dynamic Fund

A Prudential plc company?@/

Key information
Investment objective

Fund size (mil) 372,853.8
Fund base currency Jpy  This Sub-Fund aims to generate long-term capital growth through a
Fund dealing frequency Daily concentrated portfolio of equities, equity-related securities, bonds, and

I K ass A ESIDYAJ LX currencies. The Sub-Fund will invest primarily in securities of companies, which
Bloomberg ticker (Class A) s) J are incorporated, listed in or have their area of primary activity in Japan. The
Net asset value (Class As)  JPY 3,456.000 Sub-Fund may also invest in depository receipts including ADRs and GDRs,

Benchmark (BM) convertible bonds, preference shares, warrants and fixed income securities issued

MSClI Japan Index” by Japan entities.

SFDR Classification® Article 8 fund
Performance Returns (%) Calendar year returns (%)

. Since

o Lo [om [ Loy [ [ [ e [ s
AJ (JPY)
Bid-bid 6.1 14.1 6.1 34.8 24.3 22.4 12.6 11.6 27.6 16.5 25.9 16.5 24.8
Offer-bid 0.8 8.4 0.8 28.1 22.3 21.2 12.0 11.1 21.2 10.6 19.6 10.6 18.6
Benchmark 4.9 6.6 4.9 30.3 24.5 16.8 11.9 10.9 24.3 20.7 28.6 -4.5 13.4
A (USD)
Bid-bid 7.3 13.7 7.3 35.0 17.3 13.3 10.0 7.5 28.3 4.9 17.3 1.7 11.8
Offer-bid 1.9 8.0 1.9 28.2 15.4 12.2 9.4 7.2 21.9 -0.3 11.4 -3.4 6.2
Benchmark 6.6 6.4 6.6 30.8 17.6 8.2 9.2 6.8 24.6 8.3 20.3 -16.6 1.7
A (USD hedged)
Bid-bid 6.3 15.0 6.3 39.5 29.6 25.9 14.6 13.7 32.3 21.7 32.0 18.3 24.6
Offer-bid 1.0 9.2 1.0 32.6 27.5 24.7 14.0 13.3 25.7 15.6 25.4 12.3 18.4
Benchmark 5.3 7.6 5.3 34.7 30.2 20.8 14.4 13.4 28.6 26.7 35.7 -2.0 13.6
AS (SGD)
Bid-bid 6.0 10.8 6.0 26.3 15.9 12.3 8.7 7.9 21.3 8.0 15.5 0.8 14.2
Offer-bid 0.7 5.3 0.7 19.9 14.0 11.2 8.1 7.5 15.3 2.6 9.7 -4.3 8.5
Benchmark 5.2 3.8 5.2 22.4 16.2 7.2 8.0 7.2 17.5 12.0 183 -17.3 4.0
AS (SGD hedged)
Bid-bid 6.0 14.2 6.0 35.9 27.1 24.3 13.6 13.0 29.0 19.6 30.1 17.8 24.5
Offer-bid 0.7 8.5 0.7 29.1 25.0 23.1 13.0 12.6 22.5 13.6 23.6 11.9 18.2
Benchmark 5.0 6.8 5.0 31.5 27.8 19.4 13.5 12.7 25.7 24.7 33.7 -2.4 13.7

‘The MSCI Index is calculated with dividends reinvested.

*Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the
financial services.

Performance: (p.a.): per annum. Source: Eastspring Investments (Singapore) Limited. Returns are based in share class currency and
computed on bid-bid basis with net income reinvested, if any. Offer-bid is inclusive of sales charge which is subject to changes. Since
inception returns for periods less than a year are not annualised. The benchmark for the hedged share classes, if any, is also calculated on a
hedged basis. Calendar year returns are based on the share class performance for the year, and if the share class was incepted during a
particular year, the returns shown relate to the performance of the share class since its inception to the end of that calendar year. Wef July
2018, the monthly fund and benchmark returns calculated are aligned to the last NAV date of the fund for the month. Past performance
information presented is not indicative of future performance.
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Key measures Top 10 holdings (%)
3 year tracking error(%)(Class A) 87 g EBMICT%IS/IOORIF\’/IITSUI FINANCIAL GROUP INC :'g
3 h tio(Class A 2.2 : .
= vears Trf_?tra( 0;0)(( Class A’)) 5 4 TOYOTA MOTOR CORPORATION 45
= year volatiityl 7o)itass A . 5.  PANASONIC HOLDINGS CORP 41
Price to earnings (Trailing 12m) 17.3 6. RENESAS ELECTRONICS CORP a1
‘Price to book (Trailing 12m) 1.2 7. KUBOTA CORPORATION 4.0
‘Dividend yield (Trailing 12m, %) 24 8. RESONA HOLDINGS INC 3.9
‘Active share (%) 82.3 9. TAKEDA PHARMACEUTICAL CO LTD 3.2
10. AGCINC 3.1

‘Source: Morningstar
Allocations

Sector allocation (%)

Industrials 28.8
Financials 15.2
Consumer discretionary 14.4
Materials 13.7
Information technology 10.8
Health care 5.9
Consumer staples 4.9
Real estate 3.0
Others 2.3
Cash and cash 1.0
equivalents

Allocations: Due to rounding, the allocation table may not add up to 100%. The information provided herein are subject to change at the
discretion of the Investment Manager without prior notice.
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Share class details

Annual

. o L Annual
Class Currency Inception date Surzs‘:{;‘%téon manfaegeeo/:nent Sales charge Df'rs(:;'l? :;'c(;n Ex-date :))(;\r"g::ri dii\;ilti’ez}d
(Current) y °
A USD LUO0560541111 07-Feb-11 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
A USD  LU0965088593 09-Sep-13 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
(hedged)
AE EUR LU1118711834 04-Nov-14 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
(hedged)
Al JPY  LU1118698981 04-Nov-14 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
AS SGD LU1019494514 20-Jan-14 Cash, SRS 1.500 5.000 N.A. N.A. N.A. N.A.
AS SGD  LU0965088676 09-Sep-13 Cash, SRS 1.500 5.000 N.A. N.A. N.A. N.A.
(hedged)
C USD LU0801102863  09-Jul-12 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
C USD LU1191118543 23-Feb-15 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
(hedged)
cDY USD LU1172898931 02-Feb-15 Cash 0.750 0.000 Yearly  05-Jan-26 0.3367048 1.51
CE EUR LU1127229638 04-Nov-14 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
CE EUR LU1127229711 04-Nov-14 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
(hedged)
CG GBP  LU1259264288  21-Jul-15 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
a JPY  LU1259265335  21-Jul-15 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
R USD  LUO0865490691 14-Dec-12 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
R USD LU1156285857 19-Dec-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
(hedged)
RE EUR LU1127229802 04-Nov-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
RE EUR  LU1127229984 04-Nov-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
(hedged)
RG GBP  LU1245841918  15-Jun-15 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
RG GBP  LU1156285774 19-Dec-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
(hedged)
RJ JPY  LU1291407556  15-Sep-15 Cash 0.750 5.000 N.A. N.A. N.A. N.A.

Share class details:

Note:

1. Distribution payouts can be made out of (a) income; or (b) net capital gains; or (c) capital of the Fund or a combination of
any of (a) and/or (b) and/or (c). For further details on historical distributions and their compositions for the last 12 rolling
months, please refer to our website. Please refer to the full distributions disclosure at the end.

2. C share classes are for institutional investors only, and are not available to retail investors. R share classes are reserved for retail investors
of certain distributors who have separate fee arrangements with their clients (which provide nominee facilities to investors) and to other
retail investors at the discretion of the SICAV.

3. Funds with Monthly and Quarterly Distribution Frequency: Annualised Dividend yield = (Dividend per share / Reference NAV at start of
distribution period) x (No. of calendar days in a year / No. of calendar days in distribution period) x 100%. Funds with Yearly Distribution
Frequency: Annualised Dividend Yield = (Dividend amount / Total Net Assets) x (No. of calendar days in a year / No. of calendar days in
distribution period) x 100%. "N.A." means that this share class does not distribute dividends. *Or their near equivalent in any major freely
convertible currency of the amounts specified. #For CPFIS Subscriptions, 0% for Sales charge.
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Important information

Investment manager . L.
Eastspring Investments (Singapore) Limited

Disclaimer

This document is issued by Eastspring Investments (Singapore) Limited (UEN: 199407631H). Eastspring Investments (Singapore) Limited is the
appointed Singapore Representative and agent for service of process in Singapore. This advertisement has not been reviewed by the Monetary
Authority of Singapore.

The Fund is a sub-fund of Eastspring Investments, an open-ended investment company with variable capital (Société d'Investissement a Capital
Variable or SICAV) registered in the Grand Duchy of Luxembourg, which qualifies as an Undertakings for Collective Investment in Transferable
Securities (“UCITS") under relevant EU legislation. The Management Company of the SICAV is Eastspring Investments (Luxembourg) S.A., Grand-
Duchy of Luxembourg.

All transactions into the Fund should be based on the Singapore Prospectus and Product Highlights Sheet (“PHS"). Such documents, together with
the articles of incorporation of the SICAV and the most recent financial reports, may be obtained free of charge from Eastspring Investments
(Luxembourg) S.A., or at relevant Eastspring Investments business units/website and their distribution partners.

This document is solely for information and does not have any regard to the specific investment objectives, financial or tax situation and the
particular needs of any specific person who may receive this document. This document is not intended as an offer, a solicitation of offer or a
recommendation, to deal in shares of securities or any financial instruments.

Please refer to the offering documents for details on fees and charges, dealing and redemption, product features, risk factors and seek professional
advice before making any investment decision. An investment in the Fund is subject to investment risks, including the possible loss of the principal
amount invested. The value of shares in the Fund and the income accruing to the shares, if any, may fall or rise. Where an investment is
denominated in a currency other than the base currency of the Fund, exchange rates may have an adverse effect on the value, price or income of
that investment. Investors should not make any investment decision solely based on this document. Investors may wish to seek advice from a
financial adviser before purchasing shares of the Fund. In the event that an investor may choose not to seek advice from a financial adviser, the latter
should consider carefully whether the Fund in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the markets are not
necessarily indicative of the future or likely performance of Eastspring Investments or any of the funds managed by Eastspring Investments. There are
limitations to the use of indices as proxies for the past performance in the respective asset classes/sector.

The Fund may use derivative instruments for efficient portfolio management and/or hedging purposes.

For Funds intending to pay distributions: Distributions are not guaranteed and may fluctuate. Payment of distributions out of capital amounts to
a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any payment of
distributions by the Fund will result in an immediate reduction in the net asset value per unit/ share. Positive distribution yield does not imply a
positive return and should not be confused with the Fund’s performance. Past distributions are not necessarily indicative of future trends, which may
be lower. Distribution payouts and its frequency are determined by the Manager/ Board of Directors. Distribution of dividends is at the discretion of
the Manager/ Board of Directors taking into consideration market conditions and underlying securities.

Eastspring Singapore is an ultimately wholly-owned subsidiary of Prudential plc of the United Kingdom. Eastspring Singapore and Prudential plc are
not affiliated in any manner with Prudential Financial, Inc., a company whose principal place of business is in the United States of America or with
the Prudential Assurance Company Limited, a subsidiary of M&G plc, a company incorporated in the United Kingdom.

In case of discrepancy between the English and Chinese versions, the English version shall prevail.

Eastspring Investments - Japan Dynamic Fund qualifies as Article 8 fund within the meaning of Sustainable Finance Disclosure Regulation (“SFDR”
EU 2019/2088), promoting Environmental (E) and Social (S) characteristics without engaging into sustainable investing. Further SFDR disclosures,
including information on the promotion of environmental and social characteristics by the fund are available under the SICAV Prospectus as well as
under https://www.eastspring.com/lu/funds/fund-downloads.

Benchmark disclaimer: MSCI. This report contains information (the “Information”) sourced from MSCI Inc., its affiliates or information
providers (the “MSCI Parties”) and may have been used to calculate scores, ratings or other indicators. The Information is for internal use
only, and may not be reproduced/redisseminated in any form, or used as a basis for or a component of any financial instruments or products
or indices. The MSCI Parties do not warrant or guarantee the originality, accuracy and/or completeness of any data or Information herein
and expressly disclaim all express or implied warranties, including of merchantability and fitness for a particular purpose. The Information is
not intended to constitute investment advice or a recommendation to make (or refrain from making) any investment decision and may not
be relied on as such, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None
of the MSCI Parties shall have any liability for any errors or omissions in connection with any data or Information herein, or any liability for
gny direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such
amages.

Notes: Investors should note that the net asset value of this Fund is likely to have a higher volatility due to its concentration of investment in
a single/and or limited number of countries.

Eastspring Investments (Singapore) Limited (UEN: 199407631H) Tel: (65) 6349 9711 | Fax: (65) 6509 5382
7 Straits View facebook.com/eastspring.investments
#09-01 Marina One East Tower linkedin.com/company/128876/
Singapore 018936 eastspring.com/sg

Bangkok | Chicago | Ho Chi Minh City | Hong Kong | Jakarta | Kuala Lumpur | Luxembourg | Mumbai | Shanghai | Singapore | Taipei | Tokyo
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wanssitududaunaviuudnnum (%siou)

Vioya ru 5UR 30 UNSTAL 2026

Since
Year to Inception
ES-JPNAE-A Date 30U 6 I#A0U [V Return
WandulinuNdJyNUSIU 5.85% | 13.30% | 25.92% | 33.04% | 21.21% | 14.93% - 9.21%
WaneUINUABTEIA 6.25% | 14.43% | 28.20% | 37.62% | 25.33% | 18.05% - 11.88%

A2JWUWOU (standard
deviation) voywanis

AITUIIU 18.44% | 15.70% | 15.74% | 18.82% | 17.07% | 16.33% - 17.58%
A2IJWUWOU (standard
deviation) \IO\]FI_UUT;:SH 18.82% | 16.05% | 16.07% | 18.90% | 17.38% | 16.74% - 17.80%

HUgIKR: drSuwanisAitunugaunadiuudnium wanasstuiutioondn 1 J AMUOUAIUS:8:10a195y

sUBoA:

$Us

A Ao Wan1ISATUIIUVOINDINUSIUKAN

nuneing TugUanaiuiou UsugiossiununistoununonuidsssinudnsinaniydsuiiieiiouinnAlanaiiuuin ru Sun
Arusruwanaunu Us:uarudouas 95 na:UsusoudnsnaniasuniieiieunuAnanaiuuin ru SuRAuom
wamdulnu Us:uruSova: 5

19NASNSINWANISANITUIILVEININUSIUAUUTIATAVUMIULINSTIUNTSAAIA:MIAUDWANSANITUIIUVY
NaINUSIUVaIAUIANUSENIANISadNu (AIMC)
Autiwanissidunulussn/uamsiUSsuifiguwanmsaidunufineatesiuwansurilunatanu Tlsduzsdududia
wan1sAduulusuAn

rinownlednuru=auf Houlvwanoulinu na:Aouidsdneudnauloadnu
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wanssitududaunaviuudnnum (%siou)

Vioya ru 5UR 30 UNSTAL 2026

Since
Year to Inception
ES-JPNAE-R Date 3IpoU  615IBU 1U [ Return
WandulinuNdJyNUSIU 5.85% 13.30% | 25.92% - - - - 34.08%
WanoUINUABTEIA 6.25% | 14.43% | 28.20% - - - - 37.03%

A2JWUWOU (standard
deviation) voywanis

AITUIIU 18.44% | 15.70% | 15.74% - - - - 16.35%
A2IJWUWOU (standard
deviation) \IO\]FI_UUT;:SH 18.82% | 16.05% | 16.07% - - - - 16.69%

HUgIKR: drSuwanisAitunugaunadiuudnium wanasstuiutioondn 1 J AMUOUAIUS:8:10a195y

sUBoA:

$Us

A Ao Wan1ISATUIIUVOINDINUSIUKAN

nuneing TugUanaiuiou UsugiossiununistoununonuidsssinudnsinaniydsuiiieiiouinnAlanaiiuuin ru Sun
Ausruwanaunu Us:uaruseua: 95 a:UsusoudnsaianiuasuiieifisunuAnanaiiuuin ru SURAUsuWaneulinu
Js:unruSowsa: 5

lonasNns3nwan1sAIduuVeINaunusoUaUUTIRIAMTUAULIRSZIUNNSIAIA:UNIdUOWANISAITUIUVOY
NaINUSOUVaIALNALUSENIANISaINU (AIMC) Nytiwanssatuulusin/uansiSeuiisuwanisAidusun
IRvoveunuwanArurlunannu DlsiduzsduguiiswanisAidunulusunan rpouleanur:aUAN Houlv
wamauINnu laznoWIEeNNouAnauleasnu
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40.56 -
28,363.49 33,151.21
3
5 4,407,438.35 3,564,955.92
88,148.69 71,299.03
5 414,656.31 335,394.48
45,000.00 -
4,955,243.35 3,971,649.43
(4,926,879.86) (3,938,498.22)
3
14,873,430.70 8,683,570.46
56,666,098.71 (7,857,361.93)
27,049,462.26 21,831,337.84
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3 (4,248.44) (4,972.68)
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397,663,073.27 174,054,497.39

(274,422,389.31)
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navNUIUABAriaUsy Japan Active Equity
srevunsadnuiuns1asIKIkG RuWhn Rs1ansikbinunu nansnansdu

Vioya ru UR 31 UNSIAL 2569

YaMAUSIAN

NAUVOIRSIANS Man (UIN) %NAV

(N) naumsansn1ASIIng na:nsnasniASIANUS:INA - -

(V) NAUMSIENSVOISUIANSNTNOAYIAWIARAIU SUIAISWITUBE KSaUSEN
wunu 10ugean ausne wsusav Wonda gaankay nayAus:Au - -

(A) ndumsnanshddunundIUUNIBDNvaLIUdUAUNAISNaINUIA - -

(V) naumsnasndduauAdIUNIBaNvayludUAUNINIBUAUNAIUISNaNUIR
rSolulASun1sIndUAUAIULNIBONO - -

(@) NuthnsuAs 15,774,423.98 3.58

() msnasnu - -

(8) nudwaunu 442,329,762.81 | 100.52

(®) dryrynBovngdountin / dryryrBovigdountinn (6,662,938.09) (1.51)

(v) dryoynnena:Sudoru _ }

() NSwegEuBU 1,581,258.97 0.36

() HUaudu (12,990,119.08) |  (2.95)

*dndougidn (Upper Limit) Fiu§t§n5mmsmmd’m:aanuTuneju (Y) 15.00% vouyaAINSwedudans

9 newilaaasiailse Japan Active Equity



navNUIUABAriaUsy Japan Active Equity

S18IIUENUNISAINUNSABURNUIIA:N1ISADNIS:WNWU

Volya ru SUR 31 UNS1AL 2569

JaAInIuSIAInaIn
s19a:1I9uANISaINU (uTn)
nannsSwensensweauluds:ins 15,774,423.98 3.58
RuunsuMs
duAuAdULNGeTo ; AA+(tha) 15,774,423.98 3.58
nannswenSensweausingus:inA 442,329,762.81  100.52
KUOuaINUVOINaINUSIUASIAISNU 442,329,762.81  100.52
a‘irytmz‘}'ovwa'ouhﬁq(ﬁﬂs/mmqumnértyryq) (6,662,938.09) (1.51)
dryrywosiasn (6,662,938.09) (1.51)
3uq (11,408,860.11)  (2.59)
Us:nnsnenisAnsudu 1,581,258.97 0.36
Us:innsnenisAngdnerndontiaudu) (12,990,119.08)  (2.95)
yaAnSweAuans 440,032,388.59  100.00

10 newnuiiln@ariallse Japan Active Equity



nadnuidadariadsy Japan Active Equity

shevusTsazIBenfonsasia:duaunoutndetiovensnansnnaolu port

Vioya ru Suf 31 UNSIAL 2569

#onannswe

(n) nduasiraisninSgine na:asiaisnIASEUS:INA

- ons1 susiunouunidotio .
sHa o 5unsu
. penile )
nannswe %) TRIS FITCH S&P Moody's nanun
(]

(v) ndumsnansvassurAsATNNHUIBIaW=dRAIVU suNASWALIBY KSauSBniunu 1Bugjoen Gausne (jSuseu onda Yaannay nagAnUs:nu

(A) ngursrasiiduduAdWLNBefiooglusuRuRaUIsNaINuUTH

() NquAsTasAiauAUAUUNITaTioaglusuAUMNIIdUAUREWIsNaINulA KSeTUTASUNSIASUAU

poWLNBetio
(@) RuthnsunAs
surnisnansing 911A (UKIBU)
(0) ns1a1snu
(3) nuovainu
Eastspring Investments Japan Dynamic Fund
(8) dryryrBoviedountin / dryryrBovaeaountinng
dryrywosidosa
(rv) dryryvnena:Sudodu
(ry) NSweaudu
nswegaudu
() ndaudu

udu

Cle

H

11 nawilagayiailss Japan Active Equity

KBANK AA+(tha)

ESJDCJJ

Fausunue/
VETaula(Va2h) mann (UIn)

YaRINUSIAT

15,774,423.98
15,774,423.98
442,329,762.81
721,156.97  442,329,762.81
(6,662,938.09)
(6,662,938.09)
1,581,258.97
1,581,258.97
(12,990,119.08)
(12,990,119.08)

3.58
3.58

100.52
100.52
(1.51)
(1.51)

0.36
0.36
(2.95)
(2.95)



Us:1nndryryn

swazlé'anmsaanu‘[u.’:‘fryry'lﬁ'avwa'oahdﬂ

dusunguUigeio

FITCH

S&P

Moody's

dnnus:avA

YaAINIUSIAN

Manm (UIn)

% NAV

nls/vaanu
(Valg)]

Aryryvrg umsIsIUSINAEIKUN SUNANSNSIASOYS AAA | BBB+, AAA(tha) BBB+ Baa1 JouiunouIdey 72,264.21 0.02% 72,264.21
ArYryv19 IUmSIEIIUSINAE0IKUN SUTANSNSIFSOYS AAA | BBB+, AAA(tha) BBB+ Baa1 Joufiunouiden 103,226.75 0.02% 103,226.75
A0YrY WY RNUNSIFHUSINAEDIHUN SUNANSNSIASOYS YT AAA | BBB+, AAA(tha) BBB+ Baat Jourunowiden (180,973.13) (0.04%) (180,973.13)
A0YrY WY RNUNSIHUSINAEDIHUN SUNANSNSIASOYS T AAA | BBB+, AAA(tha) BBB+ Baaft Jourunowiden (113,871.58) (0.03%) (113,871.58)
ArYrY W8 IUNSIFIUSINAADIHLN SUNANSNSIFASOYS T AAA | BBB+, AAA(tha) BBB+ Baaf JouiunouIde (257,089.93) (0.06%) (257,089.93)
A0YrY W8 RNUNSIFHUSINAEDIHUN SUNANSNSIASOYS T AAA | BBB+, AAA(tha) BBB+ Baaft Jourunowiden (289,016.41) (0.07%) (289,016.41)
A0YrY WY RNUNSIHUSINAEDIHUN suan1snansing Non BBB, AA+(tha) BBB Baal Jourunowiden (570,669.23) (0.13%) (570,669.23)
A0YrY WY RNUNSIFHUSINAADIHUN surnsnansing Non BBB, AA+(tha) BBB Baa1l Jourunowiden (81,124.92) (0.02%) (81,124.92)
AYrY WY NUNSIFHUSINAAIHUN surnsnansing Non BBB, AA+(tha) BBB Baa1l Jourunowiden (182,209.78) (0.04%) (182,209.78)
ArYrY W8 IUNSIFIUSINAEDIHLN sunn1snansing Non BBB, AA+(tha) BBB Baal Jouiunouidey (553,174.55) (0.13%) (553,174.55)
A0YrY WY RNUNSIFHUSINAEIHUN surn1snansing Non BBB, AA+(tha) BBB Baal Jourunowiden (309,733.13) (0.07%) (309,733.13)
Aryryvrg umnsIsIUSINAEIIHGN suln1snansing Non BBB, AA+(tha) BBB Baaf Jouiunouide 1,293.44 0.00% 1,293.44
ArYrY W8 IUNSIFIIUSINAADIHLN surn1singwrlse Non BBB, AA+(tha) BBB/Stable/A-2 Baal JovuriunoWIFey (4,232,925.00) (0.96%) (4,232,925.00)
A0YrY WY NUNSIFHUS:INAEIHUN surnsinewlse Non BBB, AA+(tha) BBB/Stable/A-2 Baal Jouriunowiden (81,837.27) (0.02%) (81,837.27)
ArYryv19 IUMSIEIIUSINAEDIKUN surAsingwrtsey Non BBB, AA+(tha) BBB/Stable/A-2 Baai Joufiunouiden 82,763.41 0.02% 82,763.41
ArYryv19 IUMSIEIIUSINAE0IKLN surAsingwrtsg Non BBB, AA+(tha) BBB/Stable/A-2 Baai Jouiunoruide 97,707.59 0.02% 97,707.59
Aryryvrg IURSIKIUSINAGIIKN surAsingwrtsg Non BBB, AA+(tha) BBB/Stable/A-2 Baai Jouiunonuiden 84,216.72 0.02% 84,216.72
ArYryv19 IUMSIEIIUSINAE0IKLN surAsingwrtsg Non BBB, AA+(tha) BBB/Stable/A-2 Baai Jouiunonuiden 259,801.86 0.06% 259,801.86
ArYrY W8 IUNSIFIUSINAADIHLN surn1singwarise Non BBB, AA+(tha) BBB/Stable/A-2 Baal JovriunouIdey (75,493.25) (0.02%) (75,493.25)
ArYrY I8 RIUNSIFIUSINAADIHLN surn1sinewrise Non BBB, AA+(tha) BBB/Stable/A-2 Baal JouiunouIdey (88,969.78) (0.02%) (88,969.78)
ArYrY W8 IUNSIFIUSINAADIHLN surnsingwarise Non BBB, AA+(tha) BBB/Stable/A-2 Baail JouriunoWIFey (81,549.84) (0.02%) (81,549.84)
aryrywieiunsIsUs:InAaodrkin | suanasnkasingsus1m | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1l Joufiunowides (192,472.73) (0.04%) (192,472.73)
AryryvrgumssingUs:InAgodkin | suanasnkasinesusin | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1 Jouiunouide (73,101.55) (0.02%) (73,101.55)
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A9SUEMSIRSUAUNSIASHTS:oNaIIa:eoTogAIA 1 TVulUvesaniUudndudunotuun@erie Fitch Ratings

AAA(tha)  s:AURDULNGafioVUaIaAVaIdUAUAIUUNGafioneTuUs:InAlnelnsduAuAIULNIGefioliinIWIFSY “louRan”
ijadssuifisunugoannsaisnionsiansduluds:inAlng na:lnsunfindos:mrunliinnsiaisnnisiiufioon
réomUs:nulnosgula

AAttha)  s:AundUNIBatioluguunnibalSeuifisunugoennsiansrensiaisdululs:inAlnelnes:AunoiutnBotiovas

ns1E@ISNNSRUTUTIAINGoenns1asHionsnansnidunlisun1sInduaunouLatiovuguanveuUs:inAlng
IWeuiantios

A(tha) s=aunoUNdetiovuguilielssuiiuunugeannsiaisniansiansdululs:inAlng eglsfidnisiasunlagvey
anunIsnindoan WNIAS U019 HWans:NUREAIUAIISNTUNISENS :HTTENSUMIURIKUAVOINSIAISNY
MSRUIKANTUINNSNS1ENSBURIFSUNSIRSUAUAD LN afieluUs INNRZINSA

BBB(tha) s:UALLNRaoVUUUNaIlaIUSsUIRBuAUGoennstansduluUs:inalng oglsia GowiTulUTiuINg
nnsivasundasvesanunisnindoaniwniAsugivenvduans:nusionduauasniunisirs:KilEnsinunkum
VoINS1AISNWNISAUIKANTUINNI NS 1ESEURTESUNSIRSUAUAULNFafaluUs:INNAZINSA

dryanunina:A1osutenisInduiunsianskiis:a:dudongnnga 1 Jvesaniiudadusiunotuunidelio FitchRatings

F1(tha) s=AUADUAISITUgIaRTUNTSEIsTimUiTouTvwesnsiasnsimuitnuAidolUSouIfisunugeonnsiaiskse
ns1asdu ¢ TuuszainAlnenielfisuduaoudnidetionteluls:inadirualneWnd TnedusiunoiuuniBodioto:
gaulidnsuduaunoulnGetiondnouides "lesRan" 1GaIUsSsuRuunugoennsiasduluds:InAAoNU Ia:
IneUnando 9:rnualiiunsiansnunisilufieenkonius:nulnesguna lunstifids:AunounGefioguidu
WiAW:0dryanund "+ 1amdl3IWUIRLINSUAUADLLNEofoRnHUA

F2(tha) s:ﬁun0'1UmU'lsnTumsﬁ'ls:hﬁm'luﬁiaulvn'lumsﬂlumuri'mum|oa'ﬂus:ﬁuﬁ'Lj'lwaTolL‘jalLEﬂu|ﬁUuﬁuQaanmswaws
n8amsnansduluds:inAIFuanu ogWIsAia s:AuvesnoLUNRatiofnarodulienaIRuuInUNSURIFISUN1SINSUAU
Ao wiefionginan

F3(tha) s:AunoEILIsnlunisEIs:HmuURNoulvvainsIaIsnenIsiumuiruaioanlus:dulunanaitiollseuiieu
fAugoannsiasrionsiansduluds:inAiRuonu eglsfia s:AuvasnouUGafionunanoddliitiusuuinvuluniu

AcwIVAsunUadlunivaulus:o:AuuINndnsnansAlisuN1s InsUAUAZINGN

A1eSUNENSIRSURURSIAIshls:u:naIazenolongdunn 1 UVuluvevanidudadusunouunidetio TRIS Rating

13

AAA SUAUIASANEIER TADWIFBURIRER USBNTRowauasnlunisirs-nonibona:AuRUsUUINUrigIgn na:ldsuwa
ns:nutiosuNINNISIVABUNUaINISSAY IASUEAY NaAuondoudun

AA JRoWIEsRILIN USENTAcUEWsnTun1sErs=neniTola:AURUALTUINMUZgILIN IFre9lASUWans:NUIINNIS
WAsuIain1ussAvIAsSUgAY 1a:auIonSoudus UINNSISUAUIASARRDETUS:AU AAA

A Jnowidedlus:Ausi usndnowausnlunissrsznenidena-AuRudulunturigy ifenvldisuwans:nuaInns
IWAsuIainssA9IASUENY a:adiondoudun UINNSISUAUIASAnROETUS=AUZINGN

BBB Unowidelus=Audiunay UsBndAowaIsnlunisErs:neniGuna-AuRuAUTuINtUriRWeawe sdnoudaulno

ﬁionﬂqu?iﬂuuLJaun'ms‘sﬁo IASUFRY 1a:AdI9AE0UBUY VNN 1a:0190A2WaUsHIUNISEIs:HTRdouUNoad

idoiRuRUdUAUIRSANRoETUSAUZINI
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dryanunina:A198UENsIRdUAUASIASHLS:o:dulongang 1 UvevaniudnduiunduLinigetio TRIS Rating

T goonmsnashiianiuznindtunIsnatala:NsIuRITaINsSIlus:AUALIN TantwagdouRaAuINIa=inasnuo:Te
SunOWAUASEYRINMSEAUNSIS:HTIRANISUAUIASARTUS:AUBU oanmsiansRlfSusuAUIASARTUS:AUAINEID
HibinSounune "+ Aou9:15UA I WALASEIRNUNSTAUNEISHTIRGIBIVU

T2 goanmsnanshiidaniuznunwitunisnanaia:nasiunniuinsslus:aua na:dnotuaiuisnlunissis:niis:u:du
Tus=auRuwalo

T3 goonnsiasniiinouaunsnlunsyns:nlis=o:=dulus:AuRgousuls

A195UNEMSIASUAUNSISKTS:o=naIazeologAnA 1 TVuluvesanidudndudunouun@etio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

drydnunina:A1osunenisinduiunsianshiis:o:dudiongangn 1 Tvavaniiudnduiunomuunidosio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

A1e5UNENSIRSURURSIAIsHTs:v=NaNIaze1a0 AR 1 TVuTUvesanUudndusunouuniBotio S&P Rating
AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanunina:Anesutunisindununsianshiis:e:duliongnnda 1 Uvesaniudadudunotuuniefio S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

HUTYINR

1n8ouUsBWIAVdnSUUs:INATNY "tha" 9:gns:yldrovIndusunuLNBafionNdUAU IWaIIBNAIILINNAIIEONIINNISIASUAU
AoWIRes:AUAINA IAdadnUNY "+' 1o "-" 0199:0ns:UlSIWUIAUREINSUAUAILNIGoTiodnSUUSINARTIY oAy
anu:geslnilSeuifisununtelusudunouuerioTunanivd v:ludniss:udryanunisorinefunanodnsudununoiu
uniBofiolusunu "AAA(tha)" HE0SUAURRINGY "CCC(tha)" dnsusduaunduLGofiolus:uz619 na:e:liln1ss:udryanuni

RorfnefinalodinsududiunonuuBetiolus:o:du uoniktioan "F1(tha)"

14 nawuilln@ariallse Japan Active Equity



AlggreniSunifuannoInuIlABariausy Japan Active Equity

dnsus:zoz10an 1 U ATIASUR 1 NUNWUS 2568 FudUA 31 UNS1AL 2569

AlEgneRiSunITuIINNaINUSIU 97UduURU Sovazvoy

(Fund's Direct Expenses) Hu9o® : Wuunn qadﬁn§wéﬁuqn§

ANSSSUItEUNISTIANAS (Management fee) 2
- sURAa=auYan 4,169.75 1.6013
- $UASUBEAUSAIUDRA 237.69 1.6060
AsssuIlisuyAnawals:losu (Trustee fee) 2
- yUpa=auyan 83.39 0.0320
- $UASUBoAUSHIUTRA 475 0.0321

AYsssultisuuen:idou (Registrar fee) 2

- sUnd:auyan 392.29 0.1507
- sUnSUBoAUSMIURA 22.36 0.1511
ASSSUItEUIBBW (Audit fee) 45.00 0.0158
ARUSNUINNSaINU (Advisory fee) [(Vv} [(Wy;
AlETedU 9 0.00 0.0000
soumisoenun ’ 4,955.23 1.7449
ANYINGR

1. Anlgdremunaiolisounsyanivundo
TusoumungruBevignanndwena:a1sssuitiouny q ANAVUIINNSEoVIBaNNSWe
TusouAINIEAN 9 AIRRINNISAINU

2. ASSsSWIiYUNISIANTS ASSSUItBUWAlawaus:lusu lla:A18SSUItEUUNEN:ITYUVONINA:BUAKUOY
aunuv:AuonUIlU % VeuyamnSwegaugnsiolnasnusinnuovainudu

yaAnSweAuansioinduiniiu 283,984,997.52 UN
dns1dounyuIdBuNISaINUVoINaINUsou(Portfolio Turnover Ratio : PTR) = 46.70%

Alsonelunisdovionannswe(sova:noUvouyannsweduans) Ui

15 newuilln@ariallse Japan Active Equity



snevuseBoynnaningavouniinsringsnssununadnuIdAdariaUsy Japan Active Equity

dmSusoullUnys 2568/2569 AUIKAUR 1 NUNWUS 2568 - 31 UNSTIAL 2569

ddu  shedounnafinuotiou

1 surmsnrasingsusm 911A (UKIBU)

2 Eastspring Investments (Luxembourg) S.A.

JaunuanunsnNnsavdeUsIBaiBuANISIssNssuAUYARaningavedunadnusoulsiRusEndnmsinunsy
nSon website Vou Uaw.fi https://www.eastspring.co.th/about-us/corporate-governance nSon
https://www.eastspring.co.th Idanfatio > n1srinAualaianis > s1eduNsrissnssunuUARaniRgavod

K8on website Voud1UinuaUAUzNSSUNTS N.a.0. i https://www.sec.or.th

srwnumsidaiweioyanistioniouanuiiu 1 Tu 3 veunednu ru 5uf 31 UnsiAU 2569

5UR 31 UNSTAL 2569 NadnUIUABAREUSY Japan Active Equity imsfiontiovainuvesnguynnaln
yAnantv $1uou 1 nau nufio 53.23%

sedoydanisnounu
1 | uedALd dusauna
2 UNE19A1$198sU Us:Nenwe
3 uwgdaa ASaUUREULY
4 unwains ANANI9S
5 uNE901819T Nfouidey
6 UNWa108sUs SSSUANVIRIUN
7 UNEDWBSINT UKANSUNa
8 U&E1NES INVUAV
9 USBUNT WSSAWUY
10 ungsIsms Weoiidou
11 unedsdy Juildy
12 ungUswus ASUY
13 ungFRuUUn AU
14 UNE19NUasssu BuSnNUdsIuN
15 | UNE19$IST TUIWES
16 unedBsSWIF Shuldvaaluun
17 uwaoUunsi a1en
18 | ungSs:Aud nao:lws
19 unea93Sustu lanrudsgauun

16 nawuilln@ariallse Japan Active Equity



nissuwaus:Tostinounnuidossnnnsitéusnisynnaduq (Soft Commission)

us¥nitrwaus:Tosu

waus:lesunlisu

imwalunisSuwals:Tosu

ASL SECURITIES COMPANY LIMITED

V1941s 11a:undIns1:K dad

WioUs:Toulunisadnuvainednu

BUALUANG SECURITIES PCL

V1041s 11a:undIns1:K - dad

nous:Tuslunisasnuveunasnu

CGS INTERNATIONAL SECURITIES (THAILAND)
CO.,LTD

V1941S 11a:undIns1:K - gad

WioUs:Toulunisadnuvainesnu

CITICORP SECURITIES (THAILAND) LIMITED

V1941S 11a:undIns1:K dad

WioUs:Toulunisadnuvainednu

CLSA SECURITIES (THAILAND) LIMITED

V1041s 11a:UundIns1:K - dad

nous:Tuslunisasnuveunasnu

DAOL SECURITIES (THAILAND) PCL

V1941s 11a:undIns1:K - dad

WioUs:Toulunisadnuvasnednu

DBS VICKERS SECURITIES THAILAND CO.,LTD

V1941s 1a:undInsST:A - gad

WioUs:Toulunisagnuvesnesnu

FINANSIA SYRUS SECURITIES PCL

V1941s 11a:undIns1:K - dad

ioUs:Towulunisasnuvesnesnu

INNOVESTX SECURITIES CO., LTD

V1941s 11a:undIns1:K - dad

WioUs:Toulunisadnuvasnasnu

JP MORGAN SECURITIES LLC - US

V1941S 11a:undIns1:K - dad

WioUs:Toulunisagnuvainesnu

11

KASIKORN SECURITIES PCL

V1041s 11a:undIns1:K - dad

nous:Tusulunisasnuveunadnu

12

KIATNAKIN PHATRA SECURITIES PCL

V1941s 11a:undIns1:K - dad

WioUs:Toulunisagnuvasnasnu

13

KRUNGSRI SECURITIES PCL

V1981s 1a:undInsT:A - gad

WioUs:Toulunisadnuvasnesnu

14

MAYBANK SECURITIES (THAILAND) PLC.

V1981s 1a:undInsT:A - gad

ioUs:Toulunisasnuvasnesnu

15

THANACHART SECURITIES PCL

V1941s 11a:UundIAs1:K - dad

WioUs:Toulunisadnuvainesnu

16

TISCO SECURITIES CO.,LTD

V19d1s 1a:undInsT:A - gad

WioUs:Toulunisagnuvasnesnu

17

UBS SECURITIES (THAILAND) LIMITED

V1041s 11a:UnJIAS1:K - dad

WioUs:Toulunisadnuvesnesnu

18

UOB KAY HIAN SECURITIES ( THAILAND ) PCL

V1941S 11a:undIns1:K dad

WioUs:Toulunisadnuvainasnu
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